
pNFSoWP@KW@=Sı : NSIjEHRE@=
‘E 9N@TS?-9SFFsW7@S<=PWV>D(DTSH]nf WFQSPÀ@=
t<? TS@iNFNS( 9 N@TTNS+D(-
<FT SF=?C@SUPSFT:S@P›I=S?
?NUPHN=TSFWFTS@SFiNFNSFı
<FKEHCIN6NS@=SFS<Sf<HHS@F
?=SPSFRÕ@TSF�FS<SFødS@?E5
FSFFWP:S@KSP@NF sW7@S<=P-
9SFF HN=sSQNFFTS? kWP@S?
>D(D TNS‘=WT=<FT TS@iWFT5
K@SN?TSH ]S@KSP@?:S@V<FT
TS? n@E�@W<H?fÕ@FVS@Q
.]nf4 VSN=@S=SFv

hN=SNFS@NHsW7@S<=PS@‘=WT=5
V<? A<W?N:E@ TS@SNQSFSF
mW<?=Ý@QSKW<R=SFoWP@KW@=S
VN?6< TSF HN==SIR@–FKN?UPSF
‘SSF <H aE=P.<FT 6<@ÝUK46<
RWP@SF-W<RQISNUPS\SN?S<FT
6<H QISNUPSFd@SN?._WQS?5
=NUKS=<F=S@(" p<@E4HWISNFSF
_WQFWUPaE=PSFV<@QEV TS@
_W<VS@ETS@FWUPjN=6NFQSF
?UPW<SF! TW?N?=TWFFFEUP
S=9W?ISNUP=S@WI?VN?PS@v^FT
VS@SN=?MS=6=N?=HWF VSNTS@
sW7@S<=PS@]S@KSP@?5<FT s–5

TS@nHVm.s]s4 NFTS@pT<W@T5
sW7S@ISNF5‘=@W�SRISN�NQTWHN=
VS?UP–R=NQ=-TNS]E@W<??S=6<F5
QSFRÝ@TNSpNFQINSTS@<FQ6<
?UPWRRSF-9NS TS@iSN=S@TS@
?=–T=N?UPSF]S@KSP@?VS=@NSVS-
\S@FS@‘UP@SNFS@-<FT ?SNFS
hN=W@VSN=S@NFhEFNKWn<= VS5
@NUP=SFv
oÝ@TSFMSFNQSF-TS@?NUPTWHN=
VSQFÝQ=-NFFS@PWIV:EF sW75
@S<=Ps<? 6< RWP@SF-9N@T?NUP
FNUP=:NSI–FTS@FvqNSS@9–PF5
=SF FS<SF iNFNSFF<HHS@F
?NFTFE=9SFTNQ-<H ?NSNH
]nf SNFTS<=NQ6< NTSF=NRN6NS5
@SFvqS@aSN?SFTSKWFF?NUP
TWFF<F=S@WFTS@SHW<?TSH
lF=S@FS=.999v:QFvTS4WIISVS5
F˙=NQ=SFlFRE@HW=NEFSFRÝ@?SN5
FS oWP@=! EV 9SN=9SQ ETS@
QWF6FWP! 6<?WHHSF?=SIISFv
qW?N?=MWVSKWFF=INUPRÝ@oWP@5
=SFNFFS@PWIV:EF sW7@S<=PVS5
@SN=? MS=6= H˙QINUP
.999vV:V5VW7@S<=PvTS4v

qNS_NUKS=5d@SN?S9S@TSF?NUP
F<@QWF6QS@NFQRÝQNQVS9SQSF
! NFHWFUPSHsS@SNUPFWUP
<F=SF-NFWFTS@SFFWUPEVSFv
]E@QS?=SII=9N@TTS@FS<S_W@NR
RÝ@>D(D NH eK=EVS@TNS?S?
kWP@S?vqS@]E@=SNITS@_W@NR5
QSHSNF?UPWR=-TS@6<H kWP@S?5
VSQNFFW<UP‘=WT=<FT iWFT5
K@SN?sWHVS@QVSN=@S=SF9S@5
TSF<FTTNSTWFFNFfE@T5‘ÝT5
t<?TSPF<FQSNFSi–FQS :EF
@<FT(#D jNIEHS=S@FS@@SNUP=b
ÝVS@?NUP=INUPSd@SN?SNFVN?6<
6SPF_W@NR6EFSFv\S@ ?NUPNF
sW7@S<=PVS9SQ=-VISNV=VSN5
?CNSI?9SN?SNFTS@YEFSj . NH
]nf TS@6SN=(-&D p<@EC@E
oWP@=! p@H–�NQ<FQSFQNV=S?
FW=Ý@INUPVSN ‘=@SNRSF5-
\EUPSF5<FThEFW=?KW@=SF4v
qS@]nf5sSN=@N==V@NFQSRÝ@TNS
sW7@S<=PS@SNFQWF6S?dWKS=
:EF ]E@=SNISF-?WQ=eVS@VÝ@5
QS@HSN?=S@q@vhNUPWSImEPI
.TW6< W<UPFSVSF?=SPSFTS?

�t<R SNF\E@=$4vqNSVS??S@S
]S@6WPF<FQ:EF sWPF <FT
s<?- :EF aSQNEFWI5<FT ‘=WT=5
:S@KSP@-FSFF= iWFT@W=mS@5
HWFFmÝVFS@WI?Q@E�SFnS5
9NFFv
q<@UPTW?t<R=W<UPSFNH]nf
9N@TTNS \WQFS@?=WT=FEUP
?=–@KS@NF? sS9<??=?SNFTS@
hSF?UPSFNH hS=@ECEI@SQNEF5
sS@SNUP! :EF fÝ@FVS@Q-oÝ@=P-
p@IWFQSFÝVS@ tHVS@Q-<FT
fS<HW@K=VN? tF?VWUP<FT
sWT \NFT?PSNH! QSV@WUP=v
hEFNKWn<= ?WQ=b�oÝ@9SN=S@S
oWP@=SFNH aSQNEFWI:S@KSP@
R–II=SNFSQS9N??Sn@SF6SNH
jECRTS?aSN?SFTSF9SQ-9SFF
S@TNS?S?YNSINF?SNFSH]S@5
KSP@?:S@V<FTRNFTS=v$

Y<?UPÕ??SO

qS@]S@KSP@?VS=@NSVTS@s]s
QSP=F<F TW@WF-TNSs<?PWI=S5
?=SIISFW<R]nf5‘=WFTW@T6<
V@NFQSFvqNSKWIK<INS@=SFjE?5
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